








































Cash ow from Operating Activities 2019 2018
GHS GHS

Prot before tax 343,075         2,393,504      

Adjustments for:

Depreciation 869,636         807,367         

Impairment on nancial assets 916,111         441,115         

Bad debt written off -                 (999,804)       

Prot from sale of ofce equipment (10,238)          -                     

Net Cash Inow Before Changes in

Operating Assets and Liabilities 2,118,583      2,642,182      

Change in investment securities (2,088,208)     (8,864,151)    

Change in loans and advances (1,373,625)     658,092         

Change in other assets 948,384         (1,627,608)    

Change in deposit from customers 8,148,758      11,670,146    

Change in other liabilities (5,868)            87,459           

Income tax paid (763,927)        (750,000)       
4,865,515      1,173,937      

Net Cash Used in Operating Activities 6,984,098      3,816,119      

Cash Flow from Investing Activities

Purchase of property, plant and equipment (1,374,523)     (458,298)       

Purchase of equity investment -                 (2,100,000)    

Purchase of government bonds (2,200,000)     -                 

Proceeds from sale of xed assets 10,480            -                 

Proceeds from sale of equity investment 137,760         897,000         

Net Cash Used in Investing Activities (3,426,283)     (1,661,298)    

Cash Flow from Financing Activities

Proceeds from issue of shares 132,934         220,564         

Change in borrowings 387,905         (21,060)         

Dividend Paid (1,029,900)     (1,032,241)    

Net Cash Flow from Financing Activities (509,061)        (832,737)       

Net  increase in cash and cash equivalents 3,048,754      1,322,082      

Cash and cash equivalents at 1st January 5,979,357      4,657,274      -                 -                 

Cash and cash equivalents at 31st December 9,028,112      5,979,357      

Composition of Cash and Cash Equivalents

Cash on Hand 2,018,699      1,842,242      

Balances with Banks 7,009,413      4,137,115      

9,028,112      5,979,357      





































                                        

4.1.1 EXPOSURE TO CREDIT RISK

The maximum amount of credit risk by class of nancial asset as at 31st December, 2019 was as follows:

31/12/2019 FV through FV through Amortised Total

Prot or loss OCI Cost Amount

Cash and balances with banks 7,009,413   -              -               7,009,413   

Investment Securities (excluding bonds) 44,455,388 -              -               44,455,388 

Government bonds -              -              3,200,000    3,200,000   

Loans and Advances to Customers -              -              23,276,502  23,276,502 
Equity investments -              1,152,014    -               1,152,014   

51,464,801 1,152,014    26,476,501  79,093,316 

31/12/2018 FV through FV through Amortised Total

Prot or loss OCI Cost Amount

Cash and balances with banks 4,137,115   -              -               4,137,115   

Investment securities (excluding bonds) 40,385,608 -              -               40,385,608 

Government bonds -              -              1,000,000    1,000,000   
Loans and advances to customers -              -              21,902,876  21,902,876 

Equity investments -              1,450,174    -               1,450,174   

44,522,723 1,450,174    22,902,876  68,875,774 



























18 INVESTMENTS 

18a INVESTMENT SECURITIES

Treasury bills 7,969,567           5,258,633      

Short term placements 30,039,427         31,871,022    

Government bonds 3,200,000           1,000,000      

41,208,994         38,129,655    

Add: Accrued interest 3,246,394           2,022,087      

Less: Impairment (77,675)               (58,813)          

44,377,714         40,092,928    

18b  EQUITY INVESTMENTS

Anglogold Ashanti Limited 3,717                  3,717             

ARB Apex Bank Limited 69,328                69,328           

Manya Klo Cold Store Limited 49,200                49,200           

Scancom Limited (MTN Ghana) 967,120              1,265,280      

1,089,365           1,387,525      

19 OTHER ASSETS

 Prepayments 616,372              602,342         

Ofce account 333,781              1,229,907      

Inter-agency accounts 41,048                812,683         

Stationery stock 97,301                96,553           

E-zwich operations 129,773              115,745         

Asset held for sale (repossessed asset) 690,571              -                     -                      -                     

1,908,845           2,857,229      
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